
Table X7.5. Decomposition of Earnings for Entering Workers 
 

Entrants [In Sector in 2003 but not in 1992] (2003 Values Shown)        
  Workers Log Real 

Annualiz
ed 

Earnings 

H Theta+X
B 

Theta+X
B+e 

Exper Theta Constant Psi XB 

Financial 
Services 

25th 
Percentile 

873,079 10.01 9.44 0.98 0.94 0.72 -0.29 8.96 0.02 1.20 

Financial 
Services 

Median 873,079 10.42 9.75 1.27 1.28 0.87 -0.01 8.96 0.21 1.34 

Financial 
Services 

75th 
Percentile 

873,079 10.92 10.15 1.64 1.72 0.94 0.33 8.96 0.34 1.42 

Retail Food 25th 
Percentile 

370,592 9.45 9.27 0.79 0.72 0.65 -0.44 8.96 -0.35 1.11 

Retail Food Median 370,592 9.83 9.58 1.08 1.08 0.87 -0.15 8.96 -0.21 1.31 
Retail Food 75th 

Percentile 
370,592 10.26 9.94 1.41 1.48 0.94 0.17 8.96 -0.02 1.39 

Semiconductors 25th 
Percentile 

61,872 10.63 9.80 1.28 1.24 0.84 -0.04 8.96 0.32 1.25 

Semiconductors Median 61,872 11.08 10.17 1.62 1.61 0.93 0.32 8.96 0.54 1.35 
Semiconductors 75th 

Percentile 
61,872 11.46 10.53 1.95 1.95 1.00 0.66 8.96 0.64 1.38 

Software 25th 
Percentile 

208,339 10.69 9.85 1.34 1.31 0.79 0.05 8.96 0.35 1.22 

Software Median 208,339 11.12 10.21 1.67 1.65 0.91 0.39 8.96 0.50 1.33 
Software 75th 

Percentile 
208,339 11.45 10.54 1.97 1.96 0.99 0.69 8.96 0.63 1.38 

Trucking 25th 
Percentile 

159,301 10.04 9.64 1.09 1.03 0.84 -0.19 8.96 0.00 1.23 

Trucking Median 159,301 10.38 9.91 1.34 1.32 0.94 0.05 8.96 0.13 1.34 
Trucking 75th 

Percentile 
159,301 10.65 10.14 1.55 1.55 1.01 0.27 8.96 0.21 1.38 

 
Source: Authors’ calculations from LEHD data. 


